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A Promissory Note is 
your promise to fulfill 
the commitment period 
as required by the 
contract.

A Deed of Trust is 
recorded to secure the 
Promissory Note. This 
is recorded on the 
property where the 
project is located.

A Restrictive Covenant 
restricts the use of the 
property so that it can only 
be used for the intent that 
grant was given.
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Request 
Title 

Report

Review 
Title 

Report

Deliver 
Title 

Report



WASHINGTON STATE DEPARTMENT OF COMMERCE 6

Commerce reviews 
title report

Commerce drafts 
documents

Grantee reviews and 
executes documents

Title company 
records documents

Commerce receives 
Note, Recorded 
Documents, and 

Title Policy

The title company will record the documents with the recorder in the county where 
the project is located. This places the securitization on public record.

After the documents are recorded, the title company will send the final policy of title 
insurance to Commerce.
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Grantee and Program Manager will receive an 
email from Real Estate Development and 
Services that securitization is complete.
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After Your Commitment Period 
Has Been Fulfilled

Commerce will monitor your project. At the end of the 
commitment period you will receive the following:

Original, signed promissory note

Recorded deed of trust

Signed request for full reconveyance

Release of covenant if one was recorded
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